
PRODUCTION AM)

THRIFT CALLED

H. C. L REMEDY

Federal Trade Board Says
Pro-W- ar Dollar Is Great-

est Need.

"WARNS OP INFLATION

Somo "Cures" Will Only Add

to Difficulties, Declares
Summary.

Sptclal DeipatcA to Tin Sex.
'Washington', Oct 5. Appreciation of

ffa American dollar to lt pre-w- stana-ur- d

is the only solution for the cost of
flvlnc problem and the present economic

filiation In tha United States, in the
ttew of the Foderni Heflerve Doard.
''The board fh lie review of the month
Isolds that any adjustment made on

of the present value of the dol-

lar would make war Inflation permanent.
Warning Is given with regard to nttempts

at artificial solution of the situation that
inay bring a crop of now difficulties.
LfThls warning seems undoubtedly In-

tended for- tho Administration officials
tsho have been endeavoring to drive
yVlcos down by bringing goods out of
Storage and by employing ouier pres-islir- e.

The situation Is summed up by the
irbsorvo board as follows:
(f "The cost of living problem on Its
(financial side Is misconceived unless It Is
.conceived aa the problem of restoring
UKo value of the dollar. To accept the
iAenreeliitlon worked In the dollar by war
conditions and to standardise the dollar
of the future on this basis would be to
ratify the Inflation wrought by the war.
and the Injustices It produced.

"No artificial solution for an economic
situation of this kind Is likely to com-

mend itself to the better Judgment and
tha sense omf eaulty of the country, even
could some artificial method of dealing
with the question of monetary deprecia-
tion be devised which would not bring In
Its train a crop of new difficulties and
problems." "

A Nntltinnl Menace.
'That the hlgn price levels which

have been attained In tho United States
present a grave Situation Is cle,ar from
the attention which current discussion
of tho causes of industrial unrest Is
directing to the cost of living problem.
It presents tho most urgent and lmir.-dla- te

phase of tho problem of post wa1
.business and Industrial readjustment. It
promises to remain a persistent phase
of post war conditions unless Its nature
and cause are understood and n rational
economic attitude toward It Is developed.

"So far as the piufileerlng practices.
which current discussions assume have, I

developed widely and rapmiy since me
armistice, are responsible for the price
aggravations which have been experi-
enced In recent months, nome consider-
able mitigation of the cost of living
situation may be expected and Indeed j

is already in signt.
The activity of fair price committees

in of country,
States,

Federal
'"e"

nl" Clfot heXcesful
of ,"5mhnjprefeUrentlal

re- - JJU,
com-de- r

ng.
prucee.ieu rate more rapiaiy man

production and of goods.

Must Iteverne Process.
"The return to sound economic con-

dition and one which will Involve as
little further disturbance of normal
oconomlc relationships as possible will
be reversal of process which has
brought cpuntry to Its present pass.
In other words, In must be
way out. As way m was expansion
of credit a more rapid than ex- -
panslon production and saving,
way out must be an Increase in produc- -
tlon and In saving.

effect of Increased production
will to place larger volume of goods
against greatly enlarged volume
our purchasing media and thus to reduce
prices. The effect of saving
will be reduction In volume of

media in use and conse-
quence, a reduction prices also.

"So far as main incidence of the
high of living is to be found In
ranks of labor, Its correction presents
an Industrial problem rather than a
monetary problem to be met
not change in monetary stan-
dard change In the machinery
of industrial remuneration.

"The successful handling cost
cf living situation, so far as concerns
labor. Is In first Instance matter
determining extent to which the
actual cost of living different grades
of labor in different parts of country
has been Increased by rising prices ;.and,
secondly, of devising some effective
method of money to
changes in the money cost living.
The former statistical
problem and Is having attention of

Bureau Labor Statistics,
Is accumulating data of

can be constructed cost of
number that will show

In total expense of families de-
pendent upon wages because of price
changes. The latter Is practical
problem of Improving status of la-b- ot

by establishment of work-
ing principles relations of
employers and employed."

Trade Ilalance Help.
"It be noted that some Im-

provement In our cost of living
Is likely to from tho dimin-

ished outflow of goods to countries
In position to payment re-
turn of goods. Elsewhere in
the bulletin are slven the results of an
attempt to estimate tho growth of the
rhyslcal volume of our export In
recent years after eliminating price

In other words, an attempt to
istlmate the growth In physical volume,

"Whllo the data available such an
estimate are as comprehensive as
might be desired nnd the results are,
therefore, to be taken as conclusive,
they aro believed nevertheless to of
very great value as giving morth

picture of changes In ex- -

Oratorio Society of N.Y.
Waller Dsmrosch,

SINGERS WANTED
for chorus of treat Feallval
v"iunl'? with good volcnability to rod moJnratelyrnutle at tlnht atWitt Clinton lllil. atftock Thursday evenlnci.

port Fltuntlon than can Uo derived from
totals stated in terms of money vniue.

'Taking the pre-w- five year period.
1910-191- 4. as base for purposes or
comparison noting Increase for
each of ' the succeeding flvo years as
compared with pre-w- ar average, tho
following Index numbers are reacneu;
1010-101- 4. 100: 1915, 185; 1916-191-

120; 1918, 109, and 1919, 13S.
'It Is that tno nacai year

ID 19 shows the greatest Increase over
pre-w- ar average an Increase of 35

per cent rate of Increase more than
fourfold that shown the preceding
fiscal year 118. Such a gain in
rate of Increase suggests that heavy ex-

ports (effectuated for the most part by
credit advances) to Kurope have been
a very considerable factor In our cost
of living situation, it is note-
worthy that an estimated 35 per cent.
of physical volume of exports In the
last fiscal year consisted or. xooosiuns.

One of most significant statements
In the review serves notice by board
that differential rates of discount
iriven bv the Reserve Hoard on notes se- -

oured by Government bonds would soon
be done away with. The uuiereniiai

to encourage the ab-

sorption, of Government 'Issues, but with
tho Troasury In a comfortable situation,

previously indicated In Tub Bun,- the
necessity the board finds is gone, arm no
futuntpollcy will be devoted to add to
the uBslness and commercial world on a
permanent peace basis.

Ontlook EnconrnKlng.
reviewing the Treasury financial

altitnflnn thA hoard states:
"The outlook distinctly encouraging

therofore for an Improvement In the In-

vestment status of outstanding
rnnriri nMMirltles the Government and
with It for an Improvement In the loan
nnd Investment accounts of banks.
tv, orient in which the banks of
.country subscribed to war bonds of
nlfterent Issues wnicn mey urn noi nu
as matter of policy to carry perma
nently as part of their long term In
vestments cannot. Do accurately ueier-

"Neither can the volume of loans made
hv tha 'hanks to customers on account
their subscriptions to Government war
issues and still outstanding be accurately
determined. Liquidation of these
finance investments and loans Is clearly
a necessary preliminary to any large
and genuine Improvement In the banking
and credit situation.

"Tho recent Improvement In the Gov-

ernment bond market foreshadowing as
it probably does, progressive Improve
ment because of Increased rcallzatlct
that Government long term financing Is
fwnr therefore of good augury

KnnVlne- Rttuallon.
"Liquidation In natural course of

war loan accounts seems iiKeiy uvwic
long to becomo a characteristic of
Ki,inir trend. Whether Buch liquida
tion, however, will result In lasting
decline in total volume of outstanding
bank credits will depend upon state
of industry and trado nnd upon the
movement of prices.

War FlnnncInB Xenr End.
"As the period of war financing be-

gins to approach Its end the Federal
reserve banks will again be In posi-

tion to shape, their policies without belli,
under the necessity of giving first

tn the Interests or needs oi
Treasury- - Plnce 016 entry of the

United States Into great
Federal reserve banks have from neces-

sity of situation utilised their re-

sources in every legltlmato way in sup- -

nrt nr nir nnance. Tneir discount. tm- -

lov has. been shaned first with view
facilitating placement of the great

of hnth lomr term and short term
obligations brought out tho Treas-
ury and, secondly, with view of stabil
izing tne mantei ior umuj...... .1 .a. In Vl.n' rllffpr".

L "'Tnva been maintained at Ite
banks in favor oTt borrowings

3erv. ," ... own or

,h ,,., prosecution war
nnd first duty of Its financial and
credit system therefore the constant sup-

port of" the Government's financial pro-

gramme. )
"The disappearance the Treasury

from long term loan market and
rapid reduction in Its requirements for
short term accommodation foreshadows

approach of the tlmo when the
rate aa an ngency for further

ing the financial of the' Gov- -
! may he expected to disappear

Federal Reserve Bank notes once
more be fixed solely 'with view of ac-

commodating and business.'
"The habitual temper of the Ameri-

can business community Is sanguine and
American business Is for the most part
done liberal margins. The bulk of
the requirements for credit facilities
comes from Industry nnd mainly
domestic In Us origin nnd character.
Such condition does mi, mnke for
sensitiveness to the influaHK of chang
ing rates such as was base In En

O.WB much liiisln.s In done on
narrow margin or prom and wnere

banking resources were normally largely
employed In the International loan mar-
ket.

"At any rate is eems fairly clear that
little desirable restraining Influence
could have .been exercised by Reserve
bank rntes in recent months. While
repeated tendencies toward speculation
of one kind or another havo manifested
themselves and at times given rise to an
undesirable situation, there Is no rea-
son to believe that an advance of rates
would have held these tendencies In
check, at any rate, no such advances
as could have been undertaken without
serious Injury to legitimate business and
desirable which is entitled to
encouragement and support, There Is
no ready method In reserve banking

which the use of reserve facilities
can be withheld from undeslrablo linen
of activity without nlso being withheld
from use In desirable lines.

Problem Very Complex.
"The problem of controlling the vol-

ume of uses of credit In with
so much diversity of business .Interests-an-

business temper as the United
States Is far from simple and far from
certain of solution, Experience alone
can determine whether nnd In whnt man-
ner a technique of control through rates
can bo developed which will secure
delred results. The objects to bo ob-

tained are, however,, clear nnd vastly
important, They are regulate tho
volume and uses of credit so to give
at all times tp productive Industry the
ibeneflclal effects of credit stimulus and
support' without, however, opening the
wny to the costly evils of credit and
price Inflation.

"Tho responsiveness of tho volume of
Federal Reserve note Ovulation fit

requirements is again in
process proof. A year attention
was called In tho bulletin to the Increase
of Federal Reserve notes In the months
synchronizing with crop moving pe-

riod. The same phenomenon Is
ing repeated.

Hoover In fSIrl Hcnnt I) rite.
Herbert has accepted the hon-

orary chairmanship of the nation wide
campaign! of the Olrl Scouts for funds
and associate members which will begin
October !! tu continue for week. Mrs.
V Evcrll Macy will ho the active cam-pnlc-

he '"

different parts the local , U8t. n0,e's hcn secured .by
action by the investigations tr, this

the Trade.Com- - rrau" ret cUd
mission and prosecution by the Depart- - placement of five great'ment Justice, under Federal law, joliB00.000.00 andtwhich as elsewhere noted Is In process tE ami can ccAlflcates.
of amendmcntre producing results "1- -I treatment thus extended
renLV ', ' to borrowers on Government financeproblem of reducing the cost of , ,tse) not only by
living is however mainly that of , thieved but also was

the purchas ng power of the the unquestionable fact thatbylar. The dollar has lost purchasing i .a
ho war until tho financial

f CMt- - operation Incident to the war were
the necessities of . .financwar , , business of tho nation

n.
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SAY CONGRESS CAN

REGULATE EARNINGS

Boot nnd Four Associates Tnlto

Issue With Hughes's Claim

of Confiscation.

KAIL GROUPS HELD LEGAL

Owners of Securities Told of
U. S. Fowors, in Opinion

of Tivo Lawyers.

Ellhu Root and John G. Mtlburn of
New York, John S. Miller of Chicago,
Hugh L. Bond, Jr., of Baltimore, nnd
Forney Johnston of Birmingham, ad
visory counsel for the National Associa
tion of Owners of Railroad Securities,
have given an opinion to the association
that Congress haa the constitutional
power to regulate excess earnings of
railroads over and above a fair return
upon tho value of property. The five
lawyers take decided Issue with the
opinion aNnounccd last week by Charles
fj. jiugqes mat u wouia amount to con-
fiscation, under the Fifth Amendment
to the Federal Constitution. If the Gov
ernment collected any portion of rail
road receipts, except a valid tax, to be
used in any Governmental purpose or
for tho benefit of other carriers.

Mr. Hoot nnd his associates hold that
Mr, Hughes's conception of the provision
relating to tho disposition of excess-earning- s

as embodied In Section G of the
original draft of the Cummins Railroad
Bill Is based upon erroneous assump-
tions, and that Mr. Hughes failed to
take into consideration that the prin
ciple of grouping carriers Into competi
tive areas lor tha purpose of rate mak-
ing, accompanied by appropriate provi-
sions for the regulation of excess earn
ings, is clearly within tho power of
Congress. The big point made by the
advisory counsel Is that rates are not
to be adjusted to Individual railroads
but to groups of railroads ; to a level
necessary to sustain transportation In
the aggregato or In the group.

Itensonnblenes of Rates.
It Is erroneous, the five lawyers state,

to conclude that rates aro necessarily
"Just and reasonable for the service
rendered," for It Is expressly declnred
that whllo rates may bo necessarily In
excess of what Is Just and reasonable
for tho service rendered by particular
carriers, neverthless tho rates may be
Just and reasonable In order to keep
alive the essential agencies of transpor-
tation in compctltivo nreas.

It Is not true, tho advisory counsel
hold, that rates made on a group or ag
gregato basis have been declared to be
"Just and reasonable" as to every car-rlo-

and every service, for suoh a con
elusion would rest upon the hypothesis
that Congress must perpetunte that dis
credited method of establishing rates
which Is based exclusively upon the cost
or value of each particular service,

"We have heretofore given you our
opinion," Mr. Root and his associates
stato to their client, "as to the power
of Congress to regulate the earnings of
railroads In excess of a fair and reason
able return upon their properties held
and used for the service of transporta-
tion, where such excess results from tho
policy of Congress to permit, tho estab-
lishment, of rntes In competitive areas
which are Intentionally higher than are
required to produce a reasonable return
for exceptionally situated carriers In the
grbup, but aro necessary to sustain their
less favorably circumstanced competl
tors whose maintenance Is nevertheless
essential In tho public Interest.

IteKUlnllns? Hxeess llnrnlnm
"Without this power Congress must

acknowledge Its Inability to sustain com-
petitive agencies of transportation, and
the power to regulate commerce on a
constructive basis would fall at tho first
test. Any act of Congress proposing to
regulate excess earnings thus produced
should clearly set forth In the act the
theory upon which the regulation Is
based and should mnke It clear that, to
tho extent to which rates established
with this end in view shall he found to
produce more than a fair and reaponable
return upon the property of particular
carrtTs, thoy are to be received condl
tlomilly and In trust for administration
by the United States for the benefit of
the general public Interest In transporta
tlon."

The question of "reasonableness," the
five lawyers state, must, from the ship-
per's standpoint, bo determined by the
necessities of transportation in tne
group. The shipper cannot Insist upon
a rate that would destroy essential
agencies of transportation by attracting
all of the business to their competitors,
From the carriers' standpoint, the law
yers hold, the question as to what each
particular carrier shall be entitled to
retain out of Its earnings over and above
a reasonable return upon Its property Is
dependent upon entirely different conslil
erations. Tho carrier cannot complain

u sucn action
Heaves it with n,falr and reasonable re
turn.

The right of a shipper." the ndvls
on' counsel holds, "to have his commfldl
ties trnnsnortcMl hv each common corrlei-
at a reasonable rate for each .service Is
a more common law right that is as
subject to the discretion of Congrcst;
under the commerce clause as was tho
common law right of carriers to poo!
their tonnage, to combine or to enforce
the fellow servant doctrine ns to their
employees.' it was never n property
right or a right protected against modi-
fication by Congress under tho commerce
clause.

Mimt Survive to Compete.
"Many of the common law rights fit

carriers have been abrogated In order
to enforce it competitive status among
competing carrieis. They must survive
before they can compete. Any rnto reg-
ulation found necessary by Congress fi
enuble them to survive cannot bo 'un-
reasonable,' rmd wo have never under-
stood that the legislation of Congress
or Us results must be found by the
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1 courts to ho reasonable If It Is appro-
priate and within tho scope of any of

J he powers delegated by tho Constitution
anu does not run counter to somo ex-
press constitutional limitation.

'We may properly assume that Mr.
Hughes's criticism of tha provision undei
consideration states tho doubts as to Its
constitutionality as cogently and conn
dently as the situation warrants. Fur-
ther examination of that opinion sug-
gests that tho chief basis for the writ
er's conclusion Is that proposition that
me snipper cannot be required to pay
anything more than Is reasonable for
each service, and that his payment of
the established rate, without right to
reparation, conclusively and finally es-
tablishes the right of tho carrier to re-
tain tho sum thus paid. We find noth-
ing In ' the Constitution to lustlfv that
conclusion.

"Our conclusion is that ihn nrlnMnli.
of grouping carriers Into competitive
areas for the purpose of rate making,
accompanied by appropriate provisions
for tho regulation of ayhmr Aflrnlnn
clearly within tha power of Congress.
ana none or tne criticism directed
against tho process, or criticising the
provisions of the original draft of the
Cummins bill, which havo been brought-
to our attention, disposes us In any
way to quality our conclusion."

Tho opinion was written bv Fornev
Johnston and was concurred In by
Messrs. Root, Mllburn, Miller and Bond,

BOSTON WELCOMES

ALBERT SEDATELY

Continued from First Page.

who know Boston no more need be said
Calvin (Toolldge, the Governor of Massa-
chusetts is ill. Thereforo he did not
appear during tho day.

following tho luncheon tho Relglan
Relief Society and a limited number of
guests wore presented to their Majesties
in tha foyer of the hotel. And during
that reception Boston's contribution to
the fund for the Edith Cavell-Mari- e
DePage Hospital that Is to be erected by
America In Belgium was presented to
the King. A subdued' string orchestra
provided, during the reception, the'day's
only music. Brahm's, Mozart, uluck,
Beethoven and Wolf-Ferra- ri contributed
to the programme, so there was no un
toward noise hero either.

But beforo reaching the hotel after the
services at Uie cathedral, the King was
taken to tho Boston Library and thero
shown Puvls Do Chavannes's magnlfl
cent murals, the charming Kate Orecna
ways In the children a rooms, and the
splendid collection of Belgian and
French war posters and paintings that
wero on special display for tho occasion
The King and the Queen were sincere In
their praise of the library.

The decorum of tho sidewalk crowds
and the almost stiff dignity of tho whole
atmosphere surrounding him so reas
surcd the King that he elected to walk
from the library to the hotel. So he,
the Queen and the Prlnco wnlkcd. No
guards or police preceded them. The
crowd made way for tho royal trio,
clapped lis hands briefly and with cir
cumspection and the visitors walked
across the Plaza into tho hotel smiling
and nodding Just as though they, had
uvea in .uosion ror years.

Prince Turned Ijoubc.

After the reception they went to
Harvard where Dr. Ixiwell, president
of tho university, conferred the degree
of Doctor of Ixtws upon the King, and
Prince Leopold was handed over to a
few reliable students to bo shown cer
tain Inside stuff that only under
graduates fully appreciate. The Prince
Is an Eton boy and seemed tremendously
relieved when ho was told to run along
and play.

Members of the governing boards and
of the faculties of the university were
arrayed around the high cellinged room
wherein the King was receiving his de
gree. Many ladles were present. The
Prince was gazing yearningly out the
windows Into the college yard, and good
ness knows what thoughts were running
through his youthful mind. It Is proba
ble that Dr. Lowell Interpreted the look
In tho boy's eyes and emancipated th
youngster.

At any rate, the Prince went out o
the run. Bill Nye, the secret service ma
whom tho Government Is holding re
sponsible for the safe conduct of tho
Prince through the country, was not at
all pleased. Of course, two secret servico
men accompanied the Prince on his tour
of the place, and they had strict orders
from BUI.

"Now get this stralsht," growled Bill
to the two detectives. "No matter wha
happens, get that young fellow on tho
train before 7:30. Don't let anything
take the place of that In your minds. If
anything happens to that young fel
low

Bill couldn't continue. There were no
words at Bill's command that could adc
quately express his thoughts upon the
subject. Bill was m a bad humor any
way. Earlier In tho day he was refused
admission to tho royal presence by
young guardsman who was paylns at-
tention to nothing but his orders to let
no one past tho spot he occupied. Bill
dug up a lot of official documents ana
so on, but the youth with the rifle wasn't
impressed. Bill nlmost had to call up
the Secretary of State. A newspaper
man rescued him.

The Prince was ihown the gym-
nasium, the trophy rooms, the Harvard
union, dormitories and n lot of things
that Interested him more than degrees.
Once or twice lie decided the boys were
spooPng lilm and ho narrowed his eyes.

"My word I" said ho when told one
particularly harrowing detail.

And then they quit.
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BUSINESS EXPERTS

OF EUROPE COMING

Will Attend International
Conforonco in Atlantic

City Octoher 22.

TO REHABILITATE TRADE

System of Financing Will Bo

Devised List of For-

eign Delegates.

Special Dttpalch to Tns Sex.
Atlantic! ClTT, Oct. G. "American

manufacturers and financiers are con-

scious of the fact (hat It Is up to the
business men of America to provide an
efficient working plan for capitalizing
Europe, which after all Is tho great
market for this country," declared David
A. Skinner, assistant secretary of the
Chamber of Commerce of the United
States, who arrived to-d- at the liotel
Traymoro to perfect plans for the Inter
national conference of business men to

meet here October 22. The conference
will bring together official representa
tives of tho governments and Indus
tries of Great Britain, France, Belgium
Italy and tho United .Slates, and will
bo held under the auspices of the
National Chamber of Commerce.

it Is remarkable to note the tremen
dous Interest which has been aroused
by this International conference," said
Mr. Skinner. "Every trado and In
dustry in the United States Is sending
tts keenest representatives. American
financiers and business men generally
realize that their future depends largely
on the speedy rehabilitation of Europe,
With the prospect of an early ratlnca- -'

tlon of the peace treaty there Is now at
hand great need for a system or financ
ing European countries."

Mr. Skinner issued the following list
of the foreign delegates who will take
part In the conference:

British delegation sir Artnur smney
Bonn, Member of Parliament and for-
mer member of tho London Common
Council, chairman of tho delegation;
Marshall Stevens. Member of Parlia
ment one of the founders of the Man
chester Ship Canal nnd Its first man
ager, and an authority on traffic, rail-- 1

ways, docks nnd canals : Frank v.
Moore of Moore, Eady & Mureott Goodc,
Ltd., Leicester-- Bailie John King, chair-
man National Light Castings Associa-
tion, Glasgow; Hon. J. G. Jenkins,
former Premier of South Australia, born
In Pennsylvania; Barton Kent of G. B.
Kent & Sons. Ltd., secretary.

French Delegation M. Paul Schnei
der, president of tho Crcusot Works,
president of tho mission; Baron du Ma- -
rals, nt and director of the
Credit Lyonnals, representing the bank-
ing Interests, M. Alexan-
der Louis Tlrman. councillor of stnte,
who represented France at the San
Francisco Exposition ; M. Waddlngton of
Waddlngton Sons & Co., representing
the textile Industry: M. Homberg, for-
merly director of the Soclele Generale;
M. Roche, president of a syndicate rep-
resenting tho chemical Industry ; M.
Julian Potln, president of the Potln Cle.
wholesale grocers, representing tho food
Interests: M. Doleans, representing tho
press; M, rellcrin do la Touchc, presi-
dent of tho Companagle Generale Trans-atlantlqu- o

; M. Prcvet. president of tho
Union of Wholesale Food Syndicates
and- - president of a large packing and
canning company; M. Jean Clemontcl.
representing the Minister of Commerce:
M. Mazot, secretary-genera- l; M. Boycr,
assistant secretary-gener- ; M. Poussett,
secretary; M. Poson, secretary ; M. Dion,
secretary. The latter three aro engi-
neers, assistants to M. Schneider, repre-
senting the steel Industry.

Italian Delegation Slgnor Glullelmo
Mnrconl. father of tho wireless telegraph
Inventor and member of the Italian Sen-
ate, chairman of the delegation ; Silvio
Crcspl, Minister, acting as Food Con-
troller In tho Italian War Cabinet:
Comm. Plo Perrone of G. Anwnldo &
Co., shipyards and metal manufactur-
ers ; G, Quartlerl, manufacturer of
chemical products; Salvatore Taglavia,
Mayor of Palermo ; Marco Casstnl,
president of the Union of Chamber of
Commerce of the Kingdom.

Belgian Delegation M. Van de
Yyvere. Minister of State. Finance Min-
ister during tho war, chief of mission ;

Louis Canon-Legrand- e, president of per-
manent committee of the International
Congress of Chambers of Commerce,
president of the Federation of Commer-
cial and Industrial Association of Bel-
gium, president of the Chamber of Com
merce of Mons: Albert Nevo, engineer
and manufacturer; ,E. van Den Vel,
president of lA)Uvaln University; M,
Jannsen, director of Belgium National
Bank; M. De Oroote, of
Antwerp Chamber of Commerce, and M,
Mnere, secretary.

AVoimI Ii Alii Itunaevelt Memorial,
Major-Ge- Lcorwrd Wooil will be the

principal speaker at the, public meeting
here on October 17 to Inaugurate the
campaign of the Women's Iloosovelt Me-

morial Association for tho restoration of
tho birthplace of tho former President at
2S East Twentieth street. Tho plans
provide for tho acquisition of tho prop-
erty anil tho purchase of tho building
adjoining.

Jfrtu tfork

1. Altmatt $c do.

Distinctive Qowmis
off

Fremclhi aurad Ammencaini oir5ini

Ready for immediate use

Dep't for Imported and Special Costumes
(Third Floor)

&trstix

MARLING FOR BUDGET SYSTEM.

Also "Woaid Cnt 187 Stnto Depart-

ments Dovrn to Nineteen.
Alfred E. Marling, president of tho

Chamber of Commerce. In a statement
yeatorday indorsed the proposal of the
state Reconstruction Commission tor
consolidation of 187 Stnte departments
Into 19 and for tho budget system. He
said tho attacks on these proposals,
characterizing them as visionary and
Utopian, sprang from projudtce.

"The war has taught us all s lesson,"
he said. "We will never again bo satis
fied with the old wasteful, Inefficient
methods. We have been shown that the
impossible can be done This State Is
now governed by a, miscellaneous, hydri.
headed, disorganized collection of
boards, commissions and bureaus. No
business under the sun would tolerate
such management We have a practical
do It now Governor, and back of him
we have the people of the Stato who
are paying tho taxes and surely will be
ready to support any efficient eteits that
may bo taken."

Mr. Marling Is chairman of tho re
trenchment committee of tho Recon-
struction Commission.

AMUSEMENTS.

ANI HITS UNUEK THE HIICKCTION' OK LEE J. J. SIll'lll llT.

WINTER GARDEN
Broadway and 60th Street. Eves, at 8.

TO-NIG- HT

The "Blue Ribbon" Musical Revue.

Will Entertain
At Its New Home

All the Cleter Hocts and
llrsutirul IIoiteMs Will Iterrlte.

MATINEE AT 2.
O-NIGHT-

The Dancing, Singing
Laughing Hit

OH, WHAT
A GIRL

To PPMTRAI Thoatre.
The ltninAU

100 MueMal Comody Ra.it Includes
l'rank Fay, Harry Kelly (The Deacon),
Sun Ash, Lew Cooper, others.

1QTU ST Thratre.nr. B'wsy. Kvs. 8:40.OU 1 11 O I . jjats. y,l,i. & gat.. 2 Mh
C1IAItI.ES CPAMnAI l'lUNCINE

EVERYBODY LAUG,H5 '

FIRST ISTA COMEDY JHIPMflN AMD PSKGIVAL
MAXIHE MATINEES WED SAT

VANDERBILT iJ 8:30

GRACE GEORGE
in SHE WOULD AND SHE DID

Op. Ho..34th.W. of Il'ay.lYlAlNtlAl I All K.8ii.Mat.Wt.d:Bat.
I.AST 8 I'KllFOIIMANCES.
DAVID IIEI.ASCO l'rnwnts

DARK R0SALEEN
With tho Original llclaaro Theatre Cnt.

Evs. 25c to $1.60. 00 Orchestra Scats J 1.00.

llil 9 'IT TODAY

FOH THE AMERICAN METROPOLITAN
PIlEMIEItE ON

MONDAY; OCT. 13
OF THE SENSATIONAL SUCCESSFUL

LONDON MELODRAMA.

i LU CK the N AVY

wh percy HUTCHISON

Jc THE ENTIRE ORIOINAL QUEEN'S
THEATRE (LONDON) COMPANY

SCO ORCHESTRA SEATS $1

.0 The PHoro Evenr-- I
oF Hie Season

I nun I ID I.rni&&aiiaF
I InrtieGiiant-i- Drama oF
(LElemenral EmoKons

THE RIGHT TP

TO HAPPINE
i A MiShrY, SwTr-Rus- .Thrilling Story I
j "Which Dlrecrry Cbntems Every American j

.r 0
mr TUK & WED. 5

Ht. lie Kalt (iikiyn.)
J Metropolllan(llkTn)I'alare (Ilkljn.) I
k TIIES. e inrk. I
I TUBS. & WEI), ltroadway (ll'klwi, 1
'i THUItS. A-- FHL S

Circle. IMJou (Ilklyn.) I
80th XI. Ilurland. Ave. f

TH UH8., rill., HAT. : BUN. J
f.lnroln Sii. ltnulevanL 1

h (Ireeley .Mitlonil.I Victoria. Ornlicum. I
Jj

.

Kill. & 8AT. Amerlran i
HA 1 OC 3U.. IIH ni, 11(1111 ai

f. In addition lo Usual Big Program!.

QUICK TRIP TO EUROPE
ONLY 16 HOURS 1 !

It Took Alcock and Ilmwn that
short tlmo to fly tho Atlantic.
HEAR

CAPT. SIR ARTHUR W.

BROWN Himself
Tell the liomarkahlo Story
wnen no lecture at

CARNEGIE HALL
NIGHT 8:20

MOSS It'way and 41 Street.BH.S. JSJIfaJSj?
Tho Season's Melodramatic fluccen,

A SCREAM t'h"e NIGHT
A SELECT PICTUKK.

WALL ICE liEII)
m m m m In "The Uitlery Man"
I Will I rnuna, ChrlMln comedyI WWlal ItlVOl.l lt Ill's lit iRBwaySr Vivian .iThiin
lAITaTl "Ills Official l'lancoo"III I 111 Mark Bennett Comixlv
WiSayaT. 'ALTO OUCHESIHA

lltENE IIOKDONI andPalace I.IKUT. (iirz.KICE,
I ll'nav& 17tb 81

ValerlMleritcre&Co.ilMWk,
I I Mlk BEE PALMER

Riverside mjisi"
1 UVayi-vOt- St. I COVVJil 1

Priceless Names
What would you not give for tho
prestige of such names as Wnnnmnltcr,
Upton, Elcayn, Conaphore, Arrow Collars.

A GOOD ARTICLE, plus
MERCHANDISING, plus
ADVERTISING mndo
theso names famous.

COLLIN ARMSTRONG, Inc.
General AdvertisJntr Afferits

1463 Broadway at 42nd Street, New York
Telephone 1707 Drrtnt

AMERICA'S FOItUMOST THEATRES

AT

"
BY SAMUEL WILDE

ELLIOTTS THEATRE &

jaaiiaiu

Tth

hq.

TIIDHH.,

at

Smashing

Datlv2.e-S- l

TORONTO MONTREAL

I AMUSEMENTS.

SHUBERT Mat'sat: TONIGHT AT 8

Sothern - Marlowe
TONIGHT &wwicTWELFTH NIGHT
Noxt Mon., Hamlet. .Id Wk.; Taming of
Hie Shrew. Heats Selllnu Entire 4 Wenki.

44TH ST SBf T'M'W NIGHT

M'INTYRE 5?0r HELLO,
& HEATH ALEXANDER

ROPHIE TIlnKKIt 00 othnrs
FillST MATINEE WEDNESDAY.

IfARRK Theatre. 42d, W. ortll way.
II A II nlO kvs. 8:20. Mats. Wed. & Sat- - 2.20.

SUSPENSE! Jllltll.l.S! LAUGHS!

ggSf- fi- THE DANCER
0th, nnar B'way. Eves. 8:4.rMNUCON Mats. Wod. A Hat. 2:30.

i:im:..h:ih:.i
"Thoroughly amusing." Ueywood Broun

Booth Tarklngton A Harry Loon
Wilson's New Comedy

With NOHMAN TREVOIt
LAST 8 TIMES.

N. B'way.Evs. 8:30 JlUIYlUlMata.Thurs.&Bat.230. JZT
Nuxt Mon,, Tho Flvo Million moves hero.

Dl VUniITU 4.1th. W.of U'ay. Ev. 8:20.iiiiuwiii Mats. Thurn. Sat.2an.
'""MitRADDVIUinDD" THE

a uiwtii. JKST."
Rl mil letti.W. uny. KvH.H'jni.l IjiiDldUU Mats. Wed. IWerk
AN EXCHANGE OF WIVES M.fsr

I Euflene Walters Powerful I
-- ISrory of fhe World Cone Had

(IWLBRB

r. Hay Cnmtfrk A-- Mtirrls Cicst
Suro,Mi In Now York,

4Mi. . ur H'nay. Ls,s.20,LOIlgacre Mats. WL& Sat. 230.hraon, firratrst Comedy Hit

ADARffland EVA
I VOIP TIim,.,42ii. . or H'way. Evs.b-.i-'m Matlncm Wed. & Bat. 2:20.
IUGGEbr COMKMY HIT IN ALL '

NEW YllltK

"imiOIIT rtlMEItY OP 'TI'RN
TO 'I 111: HICSIIT' SCHOOL. ONLY
WITH A NEW IDEA." Times
Moves to the Comedy Theatre Neit Mon.

N' E W YORK'S I. E A 1) I .V C. T III'

EMPIRE 2"S5,. AT 8:20
ETHEL ilnZOEAHIN'sriay

BARRYMORE Declassee
MATINEE WEDNESDAY VT.2:?0.

Year's Huprvmn Musical Kvcnt
FIRST NIGHT -- GLOBE THEATRE

To morrow Night at 8:20 Sharp
Chariot DilUiLKham iirvsenti

"APPLE BLOSSOMS"
Music )' F1HTZ KHKISLKR

ami VICTOR JACOIII
nook & Ljrlcs by Win. Le Ilaron,

John Charles Thomas
Wllila Dennett

Terceival Knight riorunce Shirley
HarrUon Hrorkliank

Kona I'arkcr Juanlta Fletcher
Fre1 ami Adelu Astaire.

Mats. Thurvlay Sat. 220,
DAVID lli:i.SCO pnwonU

INA Mm, "diggers" feu,
JOHN (.IM.III.N I'msuiui

THUNDER Il'way,CltlTKItlOX
44 St, Evs. 820.MaUAel.& 8at.2 20.

AND

Oalflv. H'way, 4(1 Ht Mats. Wei A Sat 2:20

i BOOTH TARKINGTON'5 12
- 'bsbs, n" bub fr 9

tNICKHI-IIOCKE- ll'y. 38 St ICvs. S:20.Mats. Wodnosilay ) A Sat 2 ISJOHN COHT S New Mllileal Cr,niu.ly ilit
ROLY-BOL- Y EYESSx,
Chorus iif Steppers, Smllers anil Singers.

STANDARD iVKfM,&?.1- -

UOlIUIir Msnlfil!..
t. KliiIr", lunrwMat. lamlet.

AUCTION SALE
N E W AM 8TE It IAI Tfl.M fl R AFT WnTIICVriCK "w "'"'"m u.vu

FOIt THE

ALL STAR PERFORMANCE
at fftf Centuru AJ Sttnttav Xighi in The

i rutrrsis pj j nr .rigors riaeiuz league.

CARNEGIE HALL haVi.A.'t- - OCT. 1 1

Violin Itceltal .MAX

ROSEN
Peats 6Qeto2. Mt. HaenmLVJoneatStelnway )

M A I) G K
K E N NKDY

"Strictly
Conflilejit lal"

hTUAND
OKCUEblHA

LONDON PARIS

AMUSEMENTS.

THEATRE W5t 12 StT"
BesmninaTon am a "

AHWUUUS Presents

W Wilion Colli jon and Avery Mopwood with
JOHN (UHBERLAND DORIS KENY0N

CHARLES RUC0LE5 2ELDA SEARS
.Frank Thomas Barnelr Parker

Claiborne Foster t, Vivian Rushmore

Postponed to Weil. Night
A.H.VOOD5 Presents I

A New Comedy Maugham
with Kenneth Douglas, Estellevinwood
Lawrence GrowmlHi Frlri Williams

Thoa., nr. U'way. Evs 8 JO.40 1 M 31. Mats.Thun. & Sat
"A CRAHHINO HIT." Kvo. World.

T

WIIX, CnEATE A 8ENSATION."-Ev.Su- n

I " li 1 LJ tVtTaZS MAT. WtO. & JAT. 1!

IP VILLAGE
GREENWICH

FOLLIES
with Rcmte Air Coy Hail, Jamr
Watts, Toe I Low It, Ada I'nrman.A)
Hnrman. nnllv fTnnnnllvgp trAMOUS AHTISTS MOIHXS 3(

8 TIMKS.

JUSTFeiftusoN
Fultol

GARRICK Thp

Theatre UulMVi Poconci Season

p&JHE FAITHFUL
by John MHHcflelil

Poat Sain Now. Tel. Orfwlgr t 522

BROADHU RSTnh;WTt!r;w'l?'.s,ar SIS

or rwo sctgoins
ftSTisWE5T
with Fy BftINt E.R.

A S TO R. -- v ivrs. WtP, V 5AT.

ifuin lnls .New .Mi tcKirau i

PLAYHOUSE Khrll'.Mril Mnr.Cnlumliiis llav, New 'Mon

PAQIMfiB'Bay&aothSt E s 15 litlkfata.Wod.fc Sat 2 15 HeeW
in A LONELYLEW FIELDS ItOAICO

Mnnrunn w,t's,h8t Kiats2oMai.wi.(i'op jtsat jso
OLIVKH MOKOSCO HAS THE IIK.I.I'.M

HIT IN TOWN'! ASK A.VVfOiJJ'

CIVILIAN CLOTHES
with OLIVE TELll TIUIIt.STON II tl I

DFPIini IT Theatre. 42 Rt.,wmtirilriMiIra.
Kvs.baoJVIatJi.WiHl Ic Sat 2 in

A T H K S I N I S IT C I V. S S I s

NEW AMSTERDAM-TONIGH- T

POP. MATS. WED. & SAT
NO SEAT OVER u n

WORLD'S FOREMOST ENTERTAINMENT

ON THE ROOF AT II 30
NEW ZIEGFELD MIDNIGHT FROLIC

ANOTHER "FOLLIES
DANCING AT IOPM

LIBERTY J,V" S'

A 101 PfRdCNT jHi
THE ONC AND ONi

PAVMONO

HITCHCOCK
HITCHYlWO 1919
A BRAND NEW REVUf ,

Fr?r) if- .

ITItST .MiTINEE WI'.DN'ESIIVl
C0HAH & HARRISji'L

!:-- . lS.Mats.Wed Pun 1 '

TUC "Ulggest Milslriil Mmes
, ,nt Since '1 he Slerrs Vtlilow' '

IIKEAKINi; ALL ICI.I OIEIIS

TIH I llHENRY MILLER 121 A v i St
Es. h..to. Mots, Thnrsils and h i M

IIENUY' MILLKH pree ,i

RUTH CHATTERTON
In OoorVN Searlormmh's N w ' '

MOONLIOIIT mill IIONinSI ( UI I

DUNCH & JUDY
IZvn. SO Mattneea l'rl Si

llir Lniielihiir MsttlsTy Furr

SibwYltHlPPODROHE
UAPPT HltlClfiS S.sts I Wstks Aa.lA

f OI.11MIIM, a ay .V 47 Tie H
ftoinen t.rook Mill Hilly Arllnt."

IIKOO K LYN AM USUI ENTS.

ITPAlt Jay nr. I'iiI'.iiii Si Mil
"sIV 'lei. Main I Ml I ,..,11)

3 &ii RECORD BREAKERS
SUNDAV CO.NCI'KIS

14th Sticet, near Fourth Avenus


